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;;tVbhie\e�ha�VX\UT�WX�2+�`ugeXf�WX�UTf�Xa�
[Thg�Xa�ha�fXh_�eXZTeW'�]hfdhäp�_T�c_TVX�dh"\_�
bVVhcX�WTaf�_T�Ybevg)� :äXfg�_T�`TZ\X�WX�É@_�
tgT\g�haX�YbevgÑ'�WX�ChV�ATVdhXg'�dh\�fbeg�Th(
]bheW"[h\�p�=e\UbheZ)�8�_"be\Z\aX�WX�VX�Y\_`�
iXeg'� _X� UbgTa\fgX'� WXaWeb_bZhX� Xg� cebYXf(
fXhe�YeTasT\f�=eTaV\f�?T__t'�20�Taf)�@_�eviT\g�
WXch\f�i\aZg(V\ad�Taf�Wäha�Y\_`�dh\�VbafXe(
iXeT\g� _T�`t`b\eX� WX� _T�`TZa\Y\VXaVX� WXf�
Ybevgf� gebc\VT_Xf�ce\`T\eXf'� Xa�ceb\X� p�haX�
WXfgehVg\ba�\aXkbeTU_X)�La�eviX�etT_\ft�cTe�
ChV� ATVdhXg� #ÉCT�`TeV[X� WX� _"X`cXeXheÑ'�
-­++1'� dh\�_h\�TiT\g�iT_h�_"bfVTe�Wh�`X\__Xhe�
WbVh`XagT\eX� Xg� ÉCX� eXaTeW� Xg� _"XaYTagÑ'�
-­++2$)�;;"XagXagX�TiXV�=eTaV\f�?T__t'�_X�etT_\(
fTgXhe� T�V[b\f\� WX�`bageXe� _T�UXThgt�cbt(
g\dhX� WX� VX� dh\� Xfg� Xa�geT\a�WX� W\fcTeTwgeX�
c_hgyg� dhX� _"TUTggTZX� Xg� _T� WXfgehVg\ba'� _T�
Vb`cet[Xaf\ba� Xg� _"t`bg\ba� c_hgyg� dh"ha�
W\fVbhef�`beT_\fTgXhe)

Gbhe� _X� etT_\fTgXhe� Xg� fXf� Tff\fgTagf'�
V[TdhX�c_Ta�tgT\g�ha �WtY\)�:b``Xag�eXa(
WeX� Vb`cgX� WX� _"\``bU\_\gt'� WXf� bWXhef'�
Vb``Xag�ÉXageXe�WTaf�_X�cb\ag�WX�ihX�WXf�
TeUeXfÑ7�ChV�ATVdhXg�T�ce\f�_X�cTeg\�WX�eT(
VbagXe� Xa�23�`\ahgXf� _T�aT\ffTaVX� W "haX�
Ybevg�gebc\VT_X�ce\`T\eX'�`t_TaZXTag�Tfgh(
V\XhfX`Xag�_Xf� fVuaXf�gbheatXf� Th�Gtebh�
WTaf�_X�cTeV�aTg\baT_�Wh�DTah�T\af\�dhäTh�
>TUba� WTaf� _Xf� cTeVf� WX� _"@ai\aWb� Xg� WX�
CbTaZb'�TiXV�WXf�\`TZXf�WX�flag[ufX)�CXf�
TeUeXf�aT\ffXag�`\ahfVh_Xf'�`T\f�WXi\Xa(
Webag� WXf� ZtTagf5� É@_� tgT\g� haX� YbevgÑ� fX�
Vbafgeh\g�Vb``X�ha�chmm_X�fbhf�_Xf�lXhk�
WXf�fcXVgTgXhef'�Vb``X�ha �iblTZX�\a\g\T(
g\dhX�WTaf�ha �fTaVghT\eX�WX�_T�W\iXef\gt�Xg�
ha�`baWX�WX�`XeiX\__Xf�aTgheX__Xf)�np�Xg�
_p'�ha�`bTU\�tgT_X�Th(WXffhf�WX�_"bVtTa�Yb(
eXfg\Xe�fXf�YXh\__Xf�Xa�Ybe`X�W"tgb\_Xf)

4I ;;GH$9;;�EIWCB�F;;GG;;BH#�D;;F9>O�:7BG�
@7�97BCDO;;�N�'%�APHF;;G�:I�GC@(
AiXeZ`j�CXccw6�La�U\Xa(vgeX�\aWXfVe\cg\U_X)�
C"be\Z\aX�WX�_"vgeX�[h`T\a'�V"Xfg�_T�VTabctX�
tdhTgbe\T_X)� Fa�l�eXgebhiX� _X�U\Xa(vgeX�WX�
abf� TaVvgeXf)� ;;Xf� cT_tbTag[ebcb_bZhXf�
U\Xa�Vbaahf�abhf�bag�Tcce\f�dh"p�_ätcbdhX�
WX� _"tib_hg\ba� WX� _ävgeX� [h`T\a'� _"[b``X�
WXfVXaWT\g� Th� fb_�_T�]bheatX�cbhe�l�V[Xe(
V[Xe�WXf�itZtgThk�Vb`Xfg\U_Xf'� Xg�eX`ba(
gT\g�_T�ah\g)�Cp([Thg'�ba�T�_X�fXag\`Xag�WävgeX�
p� _"TUe\� WX� gbhg� titaX`Xag� YqV[Xhk)� :äXfg�
geuf�eXcbfTag)�ChV�ATVdhXg�T�tgt�geuf�tgbaat�
WX�WtVbhie\e�VX�fXag\`Xag(_p)

1;;�<?@A�7�OHO�FO7@?GO�7I�-­78CB�;;H�7I�3OFCI#�
:7BG�:;;G�<CFQHG�G;;9CB:7?F;;G#�DCIFEIC?(
Ebhf� Tibaf� tgt� _\`\gtf� cTe�abf� VTcTV\gtf�
WX� Wtc_TVX`Xag)� Gbhe� gebhiXe� WXf� Ybevgf�
ieT\`Xag�ce\`T\eXf'�\_�TheT\g�YT__h�T__Xe�c_hf�
_b\a'� eX`bagXe� haX� e\i\ueX� cXaWTag
,+�]bhef� Xg�`TeV[Xe�.(/�]bhef)�:"tgT\g�Wt]p�
Vb`c_\dht�WX�Wtc_TVXe�haX�fb\kTagT\aX�WX�
cXefbaaXf�Xg�haX�`bagTZaX�WX�`Tgte\X_)

*CAA;;BH�7J;;M$JCIG�HCIFBO�GIF�@7�97BCDO;;#�
7J;;9�EI;;@G�ACL;;BG�H;;9>B?EI;;G(
Ebhf� Tibaf� hg\_\ft� ha� flfgu`X� WX� VqU_X'�
_ä8eUTVT`'�`\f�Th�cb\ag�cbhe�_X�gbheaTZX)

@_�abhf�T�cXe`\f�WX�YT\eX�WXf�geTiX__\aZf�WX(
ch\f� _X� fb_� ]hfdhäp� _T� V\`X)� <a� Ubhg� WX�
VbhefX'�_X�eX_T\f�tgT\g�ce\f�cTe�ha �WebaX)

+7BG�@;;�<?@A#�CB�JCIG�JC?H�:;;GG?B;;F�HCIH�
@;;�H;;ADG#�@;;�D@IG�GCIJ;;BH�7GG?G�N�@7�9?A;;�
:;;G�7F8F;;G#�7J;;M$JCIG�<7?H�:;;G�:O9CIJ;;FH;;G(
;;uf� dhäba� cTffX� Wh� gX`cf� WTaf� _Xf� Yb(
evgf� tdhTgbe\T_Xf'� ba� YT\g� WXf� WtVbh(
iXegXf)� GTe� XkX`c_X'� abhf� fhccbf\baf�
dhX� _X�`bTU\'� _X�c_hf�ZeTaW�TeUeX� WX� _T�
Ybevg� gebc\VT_X� ce\`T\eX'� tgT\g� ha � TeUeX�
Vb_ba\T\eX)� Fe'� \_� Xfg� ha\gT\eX)� Ebhf�
Ti\baf�Thff\�cXaft�dhX�_Xf�YThk�ÖhYf�dhX�
_äba �gebhiT\g�fhe�_Xf� VXVebc\Tf�tgT\Xag�WX�
_T�abhee\gheX�cbhe� _Xf� Ybhe`\f)�DT\f� ba�
ib\g�geuf�U\Xa�WTaf�_X�Y\_`�dhäX__Xf�aX�_Xf�
` TaZXag�cTf)�<__Xf�_Xf�ceXaaXa g�geuf�Wt(
_\VTgX`Xag�Xg�_Xf�T` uaXag�WTaf�_T�g\ZX�WX�
_äTeUeX� cbhe� _Xf� `XggeX� cTe` \� _Xf� ieT\f�
ÖhYf)� :Xf� YThk� ÖhYf� Ubh_XiXefXag� abf�
VbaVXcg\baf)� CXf� TeUeXf� a äba g� cTf�
W älXhk)� :b``Xag� Xfg(VX� dh"\_f� fTiXag�
dhX__X�Xfg�_T�Ybe`X'�_T�Vbh_Xhe'�_T�Vbaf\f(
gTaVX�Xg�_T�W\` Xaf\ba�WXf�ÖhYf�WX�Ybhe(
`\f7�:Xf�YThk�ÖhYf�fbag�YT\gf�W ähaX�c eb (
gt\aX� Ta\`T_X'� Vb``Xag� YT\g� ha � TeUeX�
cbhe� flag[tg\fXe�haX�cebgt\aX� Ta\`T_X7�
Fa�a "T �cTf�W äXkc_\VTg\ba'� fXh_X`Xag�WXf�
[lcbg[ufXf�geuf�gtahXf)

*;;�BWOH7?H�D7G�IB�D;;I�OHF7B=;;�:WQHF;;�@;;�G;;I@�
79H;;IF�>CAC�G7D?;;BG�:I�<?@A(
DT� fXh_X� Ve\g\dhX� fhe� _X� Y\_`'� VäXfg�WX� aX�
cTf� Tib\e�ch �l�\agtZeXe�WXf� Xg[a\Xf� YbeXf(
g\ueXf)� @_� TheT\g� YT__h� dhäba�ib\X� WXf� GlZ(
`tXf'�bh�WXf�ge\Uhf�T`te\aW\XaaXf�dh\�i\(
iXag�WTaf�_T�Ybevg�Xa�aX�cet_XiTag�dhX�VX�
Wbag�X__Xf�bag�UXfb\a)�Fa�TheT\g�ch�hg\_\fXe�
WXf�\`TZXf�W äTeV[\iXf)))
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7HH?FO�@W7HH;;BH?CB�GIF�@7�8?C@C=?;;�GCIG$A7F?B;;#�
EIW;;GDOF;;M$JCIG�7J;;9�T/@�OH7?H�IB;;�<CFQHU(
:bhfgXTh� T� YT\g� haX� WtVbhiXegX� TUfb_hX)�
AäT\`XeT\f�dhX�É@_�tgT\g�haX�YbevgÑ�eXffX`(
U_X�Th�ÉDbaWX�Wh�f\_XaVXÑ)�HhX�_X�Y\_`�fX(
VbhX�Xg�fhfV\gX�abgeX�TW`\eTg\ba�Vb``X�_"p�
YT\g�_X�Y\_`�WX�:bhfgXTh)�DT\f�dhTaW�:bhf(
gXTh�T�gbheat�fba�Y\_`'�_Xf�YbaWf�fbhf(`T(�
e\af�tgT\Xag�XaVbeX�Xa�geuf�Uba�tgTg)� @_�a"l

-/�d`cc`fej�[å_\ZkXi\j�WX�Ybevgf'�ce\aV\(
cT_X`Xag�gebc\VT_Xf'�W\fcTeT\ffXag�V[TdhX�
TaatX'�fX_ba�_T�=8F)

4I;;�F;;GH;;$H$?@�:;;G�<CFQHG�HFCD?97@;;G�
DF?A7?F;;G(
AiXeZ`j� CXccw6� <__Xf�bag�Wt]p�W\fcTeh�Xa�
8f\X)�@_�Xa�eXfgX�geuf�cXh'�fhe�_X�c_TgXTh�WX�
>hlTaX'� WTaf� _X� G\t`bag� WXf� 8aWXf'� _T�
UbhV_X� Wh�:baZb�Xg� Xa�EbhiX__X(>h\atX)�
CXf� Xkc_b\gTagf� \aWhfge\X_f� WX� Ub\f� Tf\T(
g\dhXf�geTiT\__Xag�TVghX__X`Xag�Xa�8Ye\dhX�
Xg�Xa�8`te\dhX� Wh�JhW)� CT�WtYbeXfgTg\ba�
fäTVVt_ueX)

4I;;@�;;GDC?F�7J;;M$JCIG�:;;�G7IJ;;F�9;;�EIW?@�
F;;GH;;�:;;�@7�<CFQH�HFCD?97@;;�DF?A7?F;;(
:b``X�ha �`tWXV\a�WXiTag�_X�`T_TWX�\a(
VheTU_X� dh\�i\g� gbh]bhef'�]X � VeT\af� dhX� VX�
aX�fb\g�gebc�gTeW)�@_�l�T�c_hf�WX�-­0�Taf�dhX�]X�
ibh_T\f�YT\eX�VX�Y\_`)�Fa�_"TheT\g�YT\g�c_hf�YT(
V\_X`Xag� p� _"tcbdhX)� CT� WtYbeXfgTg\ba� T�
Vb``XaVt�p� _T�Y\a�WX�_T�JXVbaWX�>hXeeX�
`baW\T_X)�CX�`Tgte\X_�`\_\gT\eX�T�tgt�eXVl(
V_t�Xa �̀ Tgte\X_�YbeXfg\Xe)

TiT\g� cTf� WX� cb__hg\ba'� a\� WX� fhecvV[X)�
Ebhf'�ba�Tee\iX�p�_T�Y\a�WX�_T�Ybevg�ce\`T\eX)�
HhX�cXhg(ba�XaVbeX�fThiXe�f\�V"Xfg�_T�Y\a7�AX�
aX�fh\f�cTf�cXff\`\fgX�WX�aTgheX'�`T\f�_p�]X�
aX�ib\f�cTf�WX�eT\fba�W"vgeX�bcg\`\fgX)�Fh�
T_bef�_X�Y\_`�TheT�ha �gX_�fhVVuf�dhäba�Tee\(
iXeT�p�XaeTlXe�_T�WtYbeXfgTg\ba)�@
&�1M<�0:<IM>L �W/D�RL:BL�MF>�?GJTLX �KGJLB>�D>�
#$�FGN>E;J>�P�,JB;GMJ@"
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17�<CFQH�D;;IH�J?JF;;�G7BG�BCIG�A7?G�DCIJCBG$�
BCIG�J?JF;;�G7BG�;;@@;;(
:äXfg�f{e�dhX�_T�Ybevg�cXh g�i\ieX�fTaf�abhf)�
Ebhf�aX�fb``Xf�cTf�TffXm�V\i\_\ftf�cbhe�
fThiXe�abgeX�c_TaugX)�Eba�fXh_X`Xag�_Xf�
Ybevgf'� `T\f� Thff\� _Xf� etV\Yf� VbeT__\Xaf� Xg�
_Xf�YbaWf�bVtTa\dhXf)�C"Tccqg�Wh �ZT\a�Wt(
geh \g�gbhg)�8_bef�dhX�_T�Ybevg�Xfg�_"Tag\WbgX�
VbageX� gbhf� _Xf� `Thk� WX� abgeX� i\X�
VbagX`cbeT\aX)

4IW;;GH$9;;�EIWCB�D;;IH�<7?F;;�N�BCHF;;�B?J;;7I(
AX� fh\f�bccbft�Th�UblVbgg�WXf�Ub\f� gebc\(
VThk)� :XegT\af� cTlf� a äbag� dhX� VXggX� eXf(
fbheVX)� <a�eXiTaV[X'� \_�YThg�fä\agteXffXe�p�
fT�cebiXaTaVX)�CT�fb_hg\ba'�VäXfg�_T�geTsT(�
U\_\gt� Wh� Ub\f)� DT\f� Thff\� _T� cebgXVg\ba)�
Gbhe�_X�cetf\WXag�ZTUbaT\f'�_T�Ybevg�Xfg�Xf(
fXag\X__X)�@_�T�c_TVt�ha �8aZ_T\f�p�_T�gvgX�WX�
gbhgXf�_Xf�etfXeiXf�Wh�>TUba)�CXf�Vb`cT(
Za\Xf� YbeXfg\ueXf� a"tgT\Xag� cTf� geuf�
VbagXagXf)�LaX�WXf�̀ XfheXf�Wt]p�ce\fXf�Xfg�
_T� cebgXVg\ba� Wh� `bTU\'� Wbag� _X� Ub\f� aX�
cXhg�c_hf�fbeg\e�Wh �cTlf)
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